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INDEPENDENT AUDITOR'S REPORT

T
The Members of
PINC Finserve Private Limited

Report on the Audit of the Financial Statements

Opinion:

We have audited the accompanying Financial Statements of M/ s, PINC Finserve Private Limited
{"the Company”), which comprise the Balance Sheet as at March 31, 2024, the Statement of Frofit
and Loss {imcludmy (ther Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows lor the year ended on that date and notes 1o the financial statenwnts.
including a summary of Significant Accounting Policles and other explanatory information
(hereunder referred to as the “the standalone financial staternents™).

i our opinion and to the best of our information and according to the explanations given Lo us,
the ataresaid Financial SRtemoeats give the information rr_n:|uirEd by the Companies Act, 2013 (“the
Act”) in the manner so required and give a brue and fair value in conformity with the Indian
Accounting Standards prescriled under Section 133 of the Act read with the Companies {Indian
Accounting Standavds) Rules, 2015, as amended, ("Ind AS") and other accounting principles
penerally accepted in India, of the state of alfairs of the Company as at March 31, 2024 and its
Protit, Total Comprehensive Income, Changes in Equily and its Cash Flows for the vear ended on
that date.

Basis of Opinion:

We have conducted our Audit of the Financial Statements in accordance with the Standards on
Auchiting [SAs) specified unter Section 143(10) of the Act. Our responsibilities under those
Stanclards are further described in the Auditor's Responsibilities for the Awdit of the Financial
Statements section of our report. We arve independent of the Company inaccordance with the Code
of Ethics issued by the Institute of Charlered Accountants of India ("ICAI") together with the
elhical requirernents that are relevant to our Auditof the Financial Statements under the provisions
of the Act and the Rules made thereunder, and swe have fulfilled our other ethical responsibilities
in accordance with these requerements and the ICATs Code of Ethics. We believe that the Audit
evidence obtained by us is sufficient and appropriate to provide a basis of our Audit on the
Financial Statements,

Information other than the Financial Statements and Auditor's Report thereon:

o of Directors is responsible for the other information. The other information

ity included in the Management Discussion and Analysis, Board's Reporl




including Annexures to Board's Report, Business Responsibility Reporl, Corporate Governance
and Shareholder's Information, but does not include the standalone financial statéments and our
auditor’s report thereon. The Company”s annual report is expected to be made available to us after
the date of this auditor's report.

Cur opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance concluston thereon.

In connection with our audit of the standalone financial statements, our responsibility 15 Lo read
the other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the standalone hinancial statements
or our knowledge ebtained in the andit or otherwise appears to be materially misslated. I, based
on the work we have performed and based on the work done/ audit reports of other auditors, we
conclude that there is a material misstatement of this other information, we are required to report
that fact.

Responsibilities of Management and those charged with Governance for the Standalone
Financial Statements;

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act,
T3 ["the Act™) with respect to the preparation of this Financial Statements that give a brue and
fair view of the financial position, financial performance, including other com prehensive income,
:Jmngpﬁ in -:J.L]ult}' and cash flows of the Company in accordance wilth the livd AS and other
accounting principles generally accepted in India, including the accounting Standards specified
under section 133 of te Act. This responsibility alseincludes maintenance of adequate accounting,
records in accordance with the provisions of the Act for safeguardmg the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgements and estimates thal are reasonable and
prudent; and design, implementation and maintenance of adequate internal linancial controls, that
were operating effectively For ensuring the aceuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Financial Statements that give true and fair
view and are [ree from material misstatement, whether due to fraud or error.,

I preparing Financial Statements, management is responsible for assessing the Company's ability
lo continue as a going concern, disclosing, as applicable, matters related o going concern and
using the geing concern basis of accounting unless management either intends to bguidabe the
Company or to cease operations, or has no realiste alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s linancial reporting
Process,

Auditor’s Responsibilities for the Audit of the Financial Statements:

Chur abjective is to obtain reasonable assurance about whether the Financial Statements are free
from material pesstakement, whether due o fraud or ervor, and to issue an Auditor's Report that
' [temsonable assurance is a high level of assurance but is not a guarantee that




an Audit conducted in accordance with SAs will always detect a material misstabement when il
wxists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
takéen based on these financial stabements.

As part of an Audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the Audit. We also:

e |dentify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit prDEEdumS responsive to those nsks, and
oblain audit evidence that is sufficient and appropriate to provide a basis tor our opinien,
The risk of not detectng a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

»  Obtain an understanding of internal financial control relevant to the Audit o design audit
procedures that are appropriate in the circomstances. Under Section T43(3)(i) of the Act, we
are also responsible for expressing our opimion on whether the Company has adeqguate
internal financial controls system in place amd the operating effectiveness ol such contmls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimatbes and related disclosures made by the management.

o  Conclude on the appropriateness of management’s use of the going concern basis of
accountng and, based on the audit evidence obtained, whether a material uncertainty
exists relabed to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. [F we conclude that a material uncertamty exists, we
are pequired to draw attention in our Auditor’s Report to the related disclosures in Lhe
Financial Statements or, if such disclosures are madeguate, to modily our opinion, Cur
conclusions are based on the audit evidence obtained up to the date of our Auditor's
Report. However, future events or conditions may cause the Company to cease to continue
a5 @ going concern,

s Evaluate the oversall presentalion, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the underlying
transactions and events in a manner that achieves Iair presentation,

Materiality 15 the magnitude of misslaberments in the standalone financial statements that,
individually o7 in aggregate, makes it probable that the economic decisions of a reasonable
knowledgeable user of the standalone linancial statements may be infuenced. We consuder
guantitative materiality & qualitative factors in (i) planning the scope of our audit and
eviluating the resulls of vur worls and (i) to evaluate the effect of any idenbihied misstatements in
the standalone [ jal statements,




Wi communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the Audit and significant audit findings, including any stgnificant
deficiencies in internal control that we identify during our Audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and o communicate with them afl
relationships and other matters that may reasonably be thought Lo be bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:

1.

53

As required by the Companies {Auditor’s Report) Order, 2020 {"the Drder”} issued by the
Central Government of India in terms of Section 143{11) of the Act, we givie in " Annexore AY
astatemaent on the matters specified in paragraphs 3 and 4 of the Crder, to the extent applicable

As required by Section 143(3) of the Act, we report that:

)

b}

d)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our Audit.

In our opinion, proper books of acoonnt as required by law have been kept by the Com pany
in 5o far as it appears from our examination of these books except for the matlers stated in

the paragrapl 2(i){vi) below on reporting wnder Rule 110g) of the Companies (Andit &
Arncitors) Rulg, 2(H04,

The Balanee Sheet, the Statement of Profit & Loss including Other Comprehensive Income,
Statement of Changes in Equily and the Statement of Cash Flows dealt with by this Report
are in agreement with Books of Accounts.

In pur opinien, the aforesaid standalone Ind AS financial stalements comply wilh the
Indian Aceounting Standards prescribed under section 133 of the Act read with relevant
rules issued thereunder.

O the basis of the writken representations received from the Directors as on Y% March,
2024 taken on record by the Board of Directors, none of the Directors are disqualified as on
3= March, 2024 from being appointed as a Dhrector in berms of Section 163(2) of the Act

The modilications relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph 2(b) above on reporting under Section 143{3){k) of
the Act and paragraph 2(i}{vi} below on reporting under Rule 11{g) of the Companies
[Audit and Auditors) Rules, 20104,




notification no. GSR 58%e) dated 13% June, 2007 comment on adequacy of mternal financia
control systems and thetr operating effectivensss is not required to be given.

With respect to the matter to be included in the Auditor’s Report under section 197{16] of
the Ack

Singe the Company is a ‘Private Limited Company’, provision of section 197 of the
Companies Act, 2013 are not applicable to the Company. Accordingly comments on the
matters 1o be included in the Auditor's Report reguired under Section 197(16) of the Aoy
have not been given,

With respect to the other matters to be included in the Audstor’s Report in accordance with
Rule 11 of the Companies (Auadit and Auditors) Rules 2004, as amended, in our opinion
and to the best of our infarmation and according to the explanations given to us:

Il

i,

The Company does not have any pending litigations which would mnpact its
financial position.

The Company did not have any long-term contracts including derivative contracts
as such the question of cormmenting on any material foreseeable losses thereon does
not arise.

There has not been any occasion an case of the Company during the year under
report to transfer any sums to the Investor Education and Protection Fund. Thus,
the question of delay in transterring such sums does nol arise.

(@) The Management has represented that, to the best of it's knowledge and beliet,
as disclosed in the note no, 39 to the standalone financial stabements, no funds Bave
been advanced or loaned or invested (either from borrowed funds or securitios
premium or any other sources or kind of funds) by the Company to or in any other
personis) or entitylies), including foreign entibes ("Inter mediaries”), wilth the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly lend or imvest in other persons or entities identified in
any manner whatsoever by or on behall of the Company ("Ultimate Beneficiaries")
or provide any guarantee, securily or the like on behalf of the Ultimate Beneficiaries;

(k) The Management has represented, that, to the best of it's knowledge and belief,
as disclosed in the note no, 3 to the standalone financial statements, no funds have
been received by the Company from any personis) or entity{ies), including foreign
entities (“Tunding Marties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, directly or indirectly, lend ot invest in other
prrsots or enlities identiflied in aony wener whalsoever by or oo behall of e
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the




Wi

(c) Based on the Audit procedures that have been considercd reasonable and
appropriate in the circomstances, nothing has come to our notice that has cavse us
to belisve that the representations under sub-clause (i) and (i) of Rule 11{e), as
provided under {a) and (b} above, contain any material misstatement.

The company has neither declared nor paid any dividend during the year, Hence
comments as required under Clause 11{f) of the Companies [Audit & Audirs)
Rules, 2014 hove not been given,

The reporting under Rule 11{g) of the Companies (Audit & Auditors) Rules, 2014 is
applicable from 1= April, 2023,

Based on our examination, the acconwnting software used by the company for
maintaining ils books of account did not kave the andit trail (edit log) facility
enabiled throughout the year as requived nnder Rule 11(gh of the Companies (Audit
& Awditors) Rules, 2014, Therefore, we are unable to commment an the wurtfers s
required under Rule 11(g) of the Companies (Audit & Auditors) Rules, 2004,

For Jayesh Dadia & Associates LLP
Chartered Accountants
Firm Reg, No.: 121142W/W100122

ayesh Dadia
Pariner

Membership No, 033973

Place of Signature: Mumbai
[Date: 300 May, 2024
UDIN: 240339736 KCELE225]



“Annesure-A" to the Independent Auditor's Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
Section of our Report to the Members of PINC Finserve Private Limited of even date)

The Annexure referted 1o in the Independent Auditors’ Report to the members of the Company
an the Standalone IND-AS Hnaneial statements for the year ended 31% March, 2024

In our opinion and to the best of cur infermation and according to the explanations provided to
us by the Company and the Books of Accounts and records examined by us in the normal course
of Auwdit, we state that:

L In respect of the Company’s Properly, Plant and Equipment and Intangible Assets:

[a]

()

{e)

(d)

(&)

(A) The Company dees not own any Property, Flant and Equipment. Hence ¢comment
under this clause of the order has not been given,

() The Company has maintained proper records showing full parbiculars of intangible
asaets,

Since the Company does not own any property, plant & aquipment, commenl on
physical verification of the same as required under Clause (i)(b) of paragraph 3 of the
Crder is not applicable to the Company for the current year.

As explained (0 us & based on our examination of the records of the company, the
company does not own any immavable property as on the balance sheet date.

The Company has not revalued any of intangible assets during the year.

No proceedings have been initiated during the year or are pending against the Company
as at ¥1st March, 2024 for holding any henami property under the Prohibition of Berami
Property Transactions Act, 1988 (as amended in 2016) and the rules made thereunder

. Inrespectof its inventories:

(a)

(bl

The Company does not have any inventory (including stocks with third parties) during
the year. Accordingly. clause (i) of paragraph 3 of the Order is not applicable o the
Company for the current year,

As explained to us, the Company has not been sanctioned working capital limits n
excess of T 5 crore, in agpregate, from banks and financial institubions on the basis of
security of current assets during the year. Hence, reporting under clause Aiip(b) of the
Order is not applicable.




I

The Compary has not made any investments and prm.-ided any securibies or guarantees to
companies, firms, Limibed Liability partnerships or other parties during the year. [n respect of
granting of loans & advances in the nature of loans, secured or unsecured o companies,
Limited Liability Partnerships and other parties, the requisite information is as below:

{a) The Company has provided loans or advances in the nature of loans during the year
details of which are given below:

Farticulars Amount
- {Rs. In thousands)
Aggregate amount provided during the year
- Subsidiaries* FLLAREY
Associates® -
- Others o -
Balance outstanding as at balance sheet date
- Subsidiaries* 00,00
- Associates® . =
- Dthers -
*As per the Companies Act, 2003, including fellow subsidiaries including tellow
subsidiaries.

(b In our opinion, the rate of interest and other terms and conditions on which the loans have
been granted wers not, prima facte, prejudicial to the interest of the Company.

[¢] According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the loans given by the company are repavable
on demand,

(d} Sinve the repayment schedule of the loans given has not been stipulated, we are unable to
comment as o whether any amount is overdue for period of more than ninety days.

fe) Acconding to the informabion and explanabions given to use and on the basis of our
examinations of the records of the Company, there is no loan given falling due during the
vear, which has been renewed or extended or resh loan given Lo settle the over dues ol
existing loans given W the same parly.

{f) The company has granted loans without specifying any peried of repayment details in
respect of which are as follows:

( Amount R, in thousands)

Particulars Related Parties | Others Total
Aggregate amount of loans granted
during the vear for which period of F00.00 - FUIREY
repayment is not specified
Percentage of loans /advances in nature DO, > 100.00%
of loans to the lui. ey L




1

vi.

Vil

wiii.

The Company has complied with the provisions of Sections 185a v 186 of the Companies Acy,
213 in respect of loans granted during the year. The Company has not made any mvestments
or provided any guarantees and securities during the year.

The Company has not accepted any deposit or amounts which are deemed o be deposits.
Hence, reporling under clause 3(v) of the Urder is not applicable.

The maintenance of cost records has not been specified by the Central Government under Sul-
Section {1) of Section 148 of the Companies Act, 2013 for the business activities carried out by
the Company and accordingly comment under Clause 3(vi) of the ODeder is not applicalle,

In respect of Statutory dues:

(a) The Company does not have liability in respect of Service tax, Duly ol excise, Sales tax
and Value added tax during the year since effective 1 July 2017, these statutory dues has
besen subsumed mibo GST.

Accaording o the information and explanations given o us and on the basis of our
examination of the records of the Company, in our opinien amounts deducted / acerued
in the books of account in respect of undisputed statutory dues including Goods and
Service Tax, Provident Fund, Employees State lnsurance, Income-Tax, Duty ot Customs
or Cess or other statutory dues have generally been regularly deposited with the

n|:l]:rrL1]3ri=1te authorities,

According o the information and explanations given 1o us and on the basis of our
examitation of the records of the Company, there were no undisputed statutory dues as
mentoned abowve inarrears as atl 315t March, 2024 for a |'.|rr|'5'mi of more than six months
from the date they became payable.

(b} According to the information and explanations given to us and based on the records of
the company examined by us, there are no dues of income tax or sales ax or service tax
or duty of customs or duty of excise, value added tax or Goods & Service Tax which have
not been deposited on account of any disputes.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclesed as income during the year in the tax assessments under the Incoms

Tax Act, 1967 (43 of 1961).

{a} The Company has net availed of any loans or have any other borrowing and accordmply
reporting under Clause 3{ix){a) of the Order is not applicable.

(b} The Company has not been declared willful defaulter by any bank or linancial instinution




T,

wii.,

%Ll

() The Company has not taken any term loan during, the vear nor had any outstanding term
loans at the beginning of the year and accordingly reporting under Clause Mis)c) of the
Order 1s not applicable.

{d) On an overall examination of the Financial Statements of the Company, the Company has
not raised any money on short term basis and accordingly reporting ander Clavse 3050 d |
of the Order is not applicable.

{2} Onan overall sxamination of the financial stalements of the Company. the Company does
not hold investiments in any subsidiary, associate or joint ventures as debned under
Companies Act, 2013, Hence reporting under clause 3{ix)(e) of the Order is not applicable.

([} Omnan overall examination of the Minancial statements of the Company, the Company does
not hold investments in any subsidiary, associale or joint ventures as defined under
Companies Act, 2013, Hence reporting under clause 3(ix){f) of the Order is not applicable.

{a} The Company has not raised moneys by way of initial public offer or Further public otfer
{including debt instruments) during the vear. Hence reporting under clause 3{x}{a) of the Order
is not applicable

(b) During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and accordingly reporting
under Clause 3{x)(b) of the Order is not applicable.

(a) T the best of our knowledge and bolief and according to the information and explanations

given to us, no material fraud by the Company or on the Company has Deen noticed or
reéported during the year,

{b] Mo report under Sub-Section (12) of Section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under Rule 13 of the Companies {Audit and Auditors) Rules,
2014 with the Central Government during the year and upto the date of this Report,

(e As represented to us by the management, theve are no whistle blower complaints received
by the Company during U vear.

The Company is not a Nidhi Company and accordingly reporting under Clause (xii) of the
Order is not applicable.

ln our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act,
2013 with respect to applicable transactions with the Related Parties and detoils of Related Party
Transactions have been disclosed in the Financial Statements as required by the applicable




X1,

XV,

At

s,

xviil

I,

In our opinion, the Company is not required o have an internal andit system as per the of
section 138 of the Act. Therefore, comment under Clause 3 (xiv) (a) & (b) have not been piven

According to the information ér explanations given to us and hased on our examination of the
recobds of the Company, the Company has not entered inte any nen-cash transactions with
directors or persons comnected to its directors and hence the provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company,

(a) & (b} In our opinion, the Company is not required o be registered under section 45-1(A) of
the Reserve Bank of India Act, 1934, Hence reporting under clause 3{xvil{a) & {b) of the Order
15 not applicable.

(c} & [d) The Company is nota Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India, Accordingly, clause 3{xvi)ic) & (d) of the Order is noi
applicable.

The company has not incurred cash losses during the financial year covered by our audit as
well as in the immediately preceding financial year.

There has been no resignation of the Statutory auditors of the Company during the vear
Accordmgly, clause 3xviit} of the Order is not applicable.

According to the information and explanations given to us and on the basis of the Financial
Ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, cther information accompanying the Financial Statements and our knowledge of the
Board of Directors and Management plans and based on our examination of the evidence
supporting the assumptions; nothing has come to our attention, which caoses us to believa that
any material uncertainty exists as on the date of the Audit Report indicating that the Company
is not capable of mecting its Habilities existing at the date of the Balance Sheot as and when they
fall due within a period of one year for the Balance Sheet date. We, however, state that this is
nat an assuranee as to the lubure viability of the Company, We further state that our reporting
is based on the facts up to the date of the Audit Report and We neither give any guarantee not
any assurance that all liabilities falling due with a period of one year from the Balance Sheet
dlate, will get discharged by the Company as and when they fall due.

Also refer to the [nformation Other than the Standalone Financial Statements and Auditor's
ieport Thereon paragraph of our main awdit report which explains that the other mlormation
comprising of the information included in the Company’s annual report is expected to be made
available to us after the date of this audilor’s report




%% Inouropinien and according to the information and explanations given 1o us, the provisions of

section 135 of the Companies Act, 2013 are notapplicable to the Company during the year under
audit. Accordingly, clauses 3{xx){a) and 3{xx}(b) of the Order are not applicable.

For Jayesh Dadia & Associates LLP
Chartered Accountants

Fiem Reg. Mo: 121142W/W100122
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Membership No. 033973

Place of Signature: Mumbai
Date; 30 May, 2024

UIMN: 240339738 KCELE225]



PINC Finseroa Privato Limited
Balanca Sheat as al 31st March, 2024

R, in o0o
31.03.2024 032024
Particulars Hole
L s, Fis,
Azaels
Cesh & Cssh Equsvaants 2 BE1.83 &33.38
Recevables 12 55308
Odiar Financial Assels 4 TE2 65 12.500.00
Total Financlal Assets AT 14 177.65 13,333,398
- Hon-Financial Assels
Property, Plant and Equipment and Intangible Asseis W2 BT =
Orihear Mon-Finarcial Assets a4 48 -
Total Non-Financkal Aasets "R" 14T A6 -
Total Assets "B 14, 524.71 13,333.38
ity a illi
= Dther Financial Liabilites T 41.12 11.80
41,12 41480
=Mon-Fmancial Liabiltos
iver Hon-Financial Liabilties 1848
Current Tax Liabilties (Het) 266 64
304,32
Tatal Fingnoial Liabilites - 415,44 11.80
Total Lishililies I- "4~ +"B" 145,44 11,680
Equity
- Equity Share Capitad 1@ 16,000, 00 16,000 0
- Cthar Equity 11 {1,B20.73) (2.876.41)
1| 0,1 7027 13.321.60
Total Equity & Liabifibes " "w" 14,524 71 13, 333.50
Bignificant aceounting pelicies 1

The accompanying noles are an inkegral par of the Financial Statements {1 -
Az per Report of Even Date Attached

For Jayesh Dadia & Associates LLP

Chariered Acdountants

FiFm Rﬂﬂ-ﬂﬂ:(‘:‘yﬂ-lmﬂ
Ol >

Jayesh Dadia
Parinar

Mam. Mo, 033973
UDIN: 2403387T3BKCELE2251
Murmbal, 30t May, Zk2d
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PIMNG Finsersa Private Limibesd
Statamant of Profit £ Loss for the yaar sndaed 315t Barch, 2024
B, in 000
bl Nots Mo, 1032024 .03, 2023
Fis. Rs,
Brvenue from aparations
- Feag & Brokermge Incoms 11 1,519.97 41.50
- Incerme | [Loas) fram Adilrage Transaction | Slack in Trada 13 1.25
- (har Incame 14 B2 46 0.2
Tatal Incomsa 1.383.88 41.82
Expensas
- Deprecimton and Amoneabon Cosd T 100,89
- Dher Expanses 1B 2627 382
Total Expenses 22718 .62
Profit{Loss) befere Exceptionsl Hems 1,1868.73 10,30
Excepticnal ltams -
ProfitiLoss) befere Tax 1,156.73 10,20
Tax Expansg
- Curant Tax (285,000
- Shar | {Excess) Provisan far Tax {4.06) 241
ProfitijLoss) Aftor Tax 857.67 7.7
Cher comprehans e income
- lkame thal will not ba reclassiied o PAL - Remasswemant of defined bensdil plans -
- Incorma Bk rala¥ng (o ilema [hal will nol be reclassiied o profil or loss
Oher Comprelmnslve Income
Total comprehansive ncoms BTl g 7.78
Earning Per Equity Shars 18
- Baseg [ [Muted eaming per shane .54 Q.60
Zignificant aceounting policies 1
The accampanying rotes ane an integral part of the Financial Siatemants {1 - 41)
A= por Roport of Evan Date Attached
For Jayesh Dadla & Assoclates LLP For and an behalf of the Board
Chartered Accountants
Firm Rag.Mo.- 12114 -11!!125
|
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NOTE -1

CORPORATE INFORMATION

Fionear Commodily Intermediaries Pyl Lid. ("the Campany”) whally owned subsidiary of Poneer invest
Corp Limited having its regetered of office at 1219, Maker Chambera V, 420 Flace, Mariman Pgint,
Mumbai - 400021 and mcorporated under the provisions of the Companies Act, 1958 The Financial
statemenis are approved for Issue by the Company's Board of Directors on May 30, 2024

NOTE - 2
SIGNIFICANT ACCOUNTING POLICIES

2.01 Basis of proparation and presentation of financial statements

These standalone financial stalements have been prepared in accordance with Indian Accounting
Standards ("Ind AS") nolified under Section 133 of the Companies Act 2013 ("the Act'), read with the
Companies {Indian Accounting Standards) Rules, 2015 as amended.

The financial statements have been prepared in sccordance with Indian Accounting Standards (Ind AS)
under the historical cost convention on the accrual basis except for certain financial insfruments which ars
measured at fair values, and en the basis of accounting principle of a going concem in accordance with
generally accepled accounting principles (GAAP), Accounting policies have been congistently applied
except where a newly issved accounting standard i Initially adopted or a revision to an exisiing
accounting standard requires a change in the accounting palicy hitherto in use.

All amounts included in the financial statements are reported in thousands of Indian rupees (in 000’}
except share and per share dafa, unless olherwise stated, Due to rounding off, the numbers presented
thraughout the decument may not add up precisely to the todals and percentages may not precisely reflect
the absolute figures. Previous year figures have been regroupedire-amanged, Wihveravar necessany

The financial statements have been presented in accordance with schedule l-Division 11 Genaral
Instructions for Preparation of financlal statements of a MNon-Banking Financial Company [NBFC) that is
requirad to comply with Ind AS,

2.02 Functional and presentation currency

[tems included in the financial statements of Company afe measurad using the currency of the primary
economic environment in which tha Company operates (the functional currency). Indian rupea is the
functienal currency of the Company.

2.03 Use of estimates

The preparation of financial statements in confarmity of Ind AS requires managament to make judgmants,
estimates and assumnptions that affect the application of actounting policies and the reported amounts of
assets, lfabilities. the disclosures of confingent assets and contingent liabifities st the date of financial
slalements, income amd expenses during the year. Actual resulls may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis, Revisions to accounting
astimates are recognized in the period in which the estimates are revised and in future periods which are
affected

Application of accounting policies that require critical accounting estimaies and assumplion having the
most significant effect on the amounts recognized in the financial statemants ara:

- Valuation of financial instrumenta

- Measurement of defined employes benafit obligation

- Useful life of property. plant and equipment

- Useful lite of mveaiment property

- Provisions

2.04 Falr value measurement




Fair value Is the price thal would be received to sell an asset or pard 1o transfer a liabiily in an orderty
transaction batween market participants at the measurement date. The fair value measurement is based
on he presumption that the transaction to sell the assel or ransfer the liability takes place either:

In ¥he principal market for the aszet or liability, or

In the absence of a principal market, in the most advantageous market for the asset or eability
The principal or the most advantageous market must be accessible by the Company

The fair value of an asset or a kability is measured using the assumptions that market paricipants would
use when pncing ihe asset or liability, assuming thal markel padicipants aci in their economic best
interast,

A fair value measurement of a non financial asset takes inte account a market participant's ability to
generate economic benefis by using the asset in its highes! and best use or by selling it to another
market parlicipant that would use the asset in its highest and best use,

The Company uses valuation techniques thal are approprisfe n the circumstances and for which
sufficient data are available to measure fair valus, maximising the use of relevan! absarvable inputs and
minimising the use of unobsarable inpuls

All assets and liabilities for which fair value |8 measured or disclosed in the financial statements are
categorsed within the fair value hisrarchy, described as follows, based on the lowast leval input that is
significant io the fair value maasurament a5 a whaols:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2- Valuation technigues for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observabie.

Level 3 “Valuation technigues for which the lowest level input that is significant to the fair valwe
measurement = unobservable,

For assets and liabilities that are recognized in the financial stalements on & recurting basis, the
Company determines whether transfers have occurred batween levels in the hierarchy by re-assessing
categorzation (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period.

The Company's Management determines the policles and procedures for both recurrding fair valus
maasurenmeni, such a& derivalive instruments and unguoted financial asseis measured at fair value, and
for non-recurning measwement, such as assels held for distribution in discontinued operatians.

At each reporing date. the Management analyses the movements in the values of assets and kabiities
which are required lo be remeasured or re-assessed as per the Company's accounting palicies. For this
analysis. the Management varies the major inputs applied in the |atest valuation by agreeing the
inforrmation in the valuation computation 1o eontracts and cther refevant documents,

The Management alsc compares the change in the fair value of each asset and liability with relevant
external sources o determine whether the change is reasonable.

Faor the purposa of fair value disclosures, the Company has determined classes of assets and kabilities on
the basis of the nature chavacterislics and resks of the asset or lizbility and the leve! of the fair value
hisrarchy ae expizinad above,

2.05 Revenue reeagnition

Revenue from contracts with customess s recognised when confrol of the goods or services are
transferred fo the cusiomer al an amount that reflects the consideration to which tha Company expects In
be antitied in exchange for those goods or services.

Ind AS 115 "Revenus from contracts with Customers® provides a control-based revenue recognition
moded and provides a five step application approach to be foBowed for revenue recognition

A) Identify the contract 5} with & customer;

-




B} Identify the performance obligations;

C) Datarmina the transaction price;

[ ABocate the frensaction price (o the perormance chligations,

E} Recognise revenue when o as an enlity satisfies performance obligation.

Revenue from operations

Sale of Services

Mearchant banking fees

Revenue from merchant banking fees incledes arranger fees, advisory fees, lead manager fees are
recognized when the Cempany satishes performance obligation, Lead manager fees are recognisad over
a point of time. The Company measures its progress towards satistaction of pedormance abligation
baged on output mathod ia. milestone basia. Revenue rom arranger services and advisory senvices are
recognised point in ime

Brokerage
Revanue from brokerage s recognised point in time,

intorast Income

Under Ind AS 108, Interest income s recognised by applying the Effective Interest Rate (EIR) 1o the gross
carrying amount of financial assets other than credit-impaired assets and financial assets classified as
measured af falr value throwgh Profit and koss (FVTPLL

The EIR in case of a financial assat is computed

# As the rate that exactly discounts estimated fulure cash receipts through the expected iife of the
financial assat to the gross camrying amount of a financial aseet.

b. By considering all the: contraciual terms of the financial instruments in estimaling the cash lows

c. Including all fees received between parties to the contract that are an integral part of the effective
inferest rate, transachon costs, and all othar premium or discounts.

Any subsequent changes in the eatimation of the future cash flows is recognised in interes! income with
Ihver Cofrasponding adjustrnent to the carrying amount of the assets.

Net gain on Falr value changes

Any differences between the fair values of financial assels classfied as far value through the profil ar
loss held by Company on the balance sheet date |s recognised as an unrealisad gam / loss. In cases
Ihere i @ net gain in the aggregate, the same is recognised in "Met gaine on fair value changes” under
ravenue from operations and If there is a net loss the same is disclosed under "Expenses” in the
sigtement of Profit and Loss.

Simitarly, any realised gain or loss on sale of financkal nstruments measured at FVTPL and debt
instruments measured at Fair value through Other Comprehensive [ncome ["FVTOCI") is recognised in
nal gainiloss on fair value changas,

Howaver, net gain / loss on derecognition of financial instruments classified as amorlised is presented
separately under the regpeclive head in the Statemeant of Prafit and Loss.

Dividend Income

Dividand Incoma is recognised

a. When the right to recaive the payment is established.

b. it i probable that the economic bene'ts associated with the dividend will flow to the entity and
2. the amount of the dividend can be measured reliably

206 Taxes

The tex expense for the period comprises of cument tax and deferred lax Tax is recognised in the
Statement of Profit and Loss except fo the exten! it refales to dems recognised in the other
comprehansive income or equity. In which case, the tax s also recognized in other comprehensie
income ar equity.

Current tax




Current tax assels and liabilities are measured at the amount expected to be recovered from or paid 1o
tha taxation authorities, based on tax rates and laws that are enacted or substanfively enacted ar the
Balance shest date,

Current income taxes are recognized in proft of loss except to the axtant that the tax relates 1o lems
recognized outside profit or loss either in ofher comprehensive income or directly In equity. Managemant
periodically evaluates position taken in the tax returns with respect lo situations in which applicable tax
regulations are subjected 1o interpredation and establishes provisions, whare appropriate.

Deferred tax

Deferrad tax is recognised on temporary differences between the carrying amounts of assets and
fiatilities in the financial stalementsand the corresponding tax bases used in the computation of tExable
prafit

Detarred tax labiities and assets ars measured al the lax rates that are expacted to apply in the pariad n
which the liabilty is seftled or the asset realised . based on tax rates [and lax laws) that have been
enacted of substantively enacted by the end of the reporting pericd. The carrying amount of Deferred tax
kakalities and assets are reviewed at the end of each reporting period,

The carrying amount of deferred tax assets is reviewed al each reporting date and reduced to the axtant
that it is no longer probabie that sutfcient taxable profit will Ba available 1o allow all or part of the defered
tax assel o be ulilised Unrecognised deferred tax assats are re-assessed at each reporling date and are
recognised to the extent that it has become probable that fulure taxable profits will allow the deferred tax
assel to be recoversd,

2.07 Property, plant and equipmant

Property, plant and equipment are stated al cost, net of recoverable taxes, trade discount and rebates
less accumulated depreciation and impairment loss, if any. Such cost includes purchase price. borrowing
costs, and any cost directly atiributable to bringing the asset fo its working condition for its intended use,
net charges on foreign exchange contracts and adjustments arising from exchange rale variations
attributable 1o the assets.

Subsequont Cost

Subsequent costs are included in the assef's camying amoun! or recognisad =s A separate assel, as
appropriate, anly when if is probable that future economic benafits associated with the item will fiow o the
entity and the cost can be measured reliably

Depreciation

Depreciation is calculated as per the estimated useful life of assels prescribed by the Schedule Il 1o the
Companies Act 2013,

Leasehold improvements are amortised over the leasa pariod.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
renviewed at each financial year end and adjusted prospectively, if appropriate.

Estimated useful life of the assets is as under:

Class of Assels Uzedul ie in Years
Computers 3
Dergcognition

An itern of properly plant & equipment and any significant pant initially recognised is derecognised upon
disposal or when no futwe economic benefits are expected from Its use or disposal, Any gain or loss
ariging on derecognition of the asset is included in the income statemant when the asset is derecognised.

Upen first ime adoption of IND AS. the Company has elected to measure all #s property. plani and
equipment at the Previous GAAP carying amount at its deemed cost on the date of transition to IND-AS
i@ April 01, 2018,




2.08 Intangible assels

Intangible Assets are stated at cost of acquizition nef of recoverable taxes less accumulated amortisation
and impalrmant loss, if any.

The cost comprises purchase price, borrowing costs, and any cost directly attributable ta bringing the
assel to its working condifion for the intended use and ned charges on foreign exchange contracts and
adjustments arising from exchange rate variations attributalzhe to the intangible assats.

The Company has elected to continua with the previous GAAP carrying amount of all intangible assats as
deemed cost al the date of transition Le. Aprl 01, 2018

Subsequent expenditurs

Subsaquent expenditure ia capitalized onfy when i increases the fulure economic benafits embodied in
the specific asset o which it relates. Al other expenditure, including expenditure on infernally generated
goodwill and brands, are recognized in profit or lose a8 incurred.

Derecognition
An item of intangible asset and any sgnificant pan intally recognized 15 derecognized upon disposal o

when no future economic benefds are expectad from ils use or disposal. Any gain or loss arsing on
deracagnition of the asset is included in the income statement when the aseel & derecognized

Intangibie assats comprising of Software are amortised on a stralght ing basis over its astimated useful
life or massmum 3 years, whichever is shorter

2.09 Borrowing coats

Borrownng costs directly aftrbuisble fo the acquisition, construction or production of an asset that
necessarily t2kes a substantial period of time lo gel ready for ils interded use or sale are capitalised a8
part of the cost of the sssat. Al other bormowing cosls are expensed n the pericd in which they ooour
Borrmwing costs consist of interest and other costs that an entity incurs in connection with the borrowing
of funds. Borrowing cost also includes exchange differences o the extent regarded as an adjustment to
the borrowing cosis,

Z.10 Provisions, contingent labliities and contingant assets

Provisions are recognized when the Company has a present obligation {legal or construciive) as a result
of & past event, it is probable that an cutfiow of resources embodying economic benefits will be reguired
to seftle the obdigalion and a refisble estimate can be made of the amount of the obigation. When the
Company expacts some or all of a provision 1o be reimbursed, for example, under an insurance contracl,
the reimbursement is recognized as a separale asset, bul only when the reimbursement s virtually
cerlain. The expense relating 1o a pravision is presented in the statement of profit and loss net of any
reimbursement.

If the effect of the fime value of money is materal, provissons are discounted using & current pre-tax rate
thai refiacts, when appropriate, the naks specific to the liability. When discounting is used, the increase in
the provision duse to the passaga of lima is recognized es & finance cost

A contingent Habdlity s a possible obligation that arises from past evenls whose existenca will ba
confirmed by the occurrence or nonoccurrence of one ar mare uncertam future events beyand the conlral
af the company or a prasent obligation that is not recognized because it is not probable that an outflow of
resources will be required to setlle the obligation. A contingent fiability also anses in extremely rare cases
where there is a liabilily thal cannot be recognized because # cannol be measured reliably. The
contingent |@biity is not recognzed in books of account bul #s exislence is disclosed in financial
stalemeants.

A contingent assets, where an (nflow of economic benefits is probable, an entity shall disclose a briaf
description of the nature of the contingent assets at the end of the reporting period, and. where
practicable, an ustlmaﬂu r.ﬂ' heir financial effect, measured using the principles sel out for provisions in Ind
AS 37,

_!;-':"'.,'.’-" 54, .-S'..-

(57 e
:I - I' CHEATERED
| .if:rl'm. u.n';,l' ta



211 impairment of assets

a) Financial asseis

The Company recognizes loss allowances using the expected credit loss (ECLY model for the financial
assats which are not fair valued through profit or loss. Loss aliowance for trade receivables with no
significant financing component is maasurad at an amount equal o lifetime ECL. The Company applies a
simplified approach in calculating Expected Credit Losses (ECLs) on trade receivables. Thereforas, the
Company does not track changes in credit risk, bul instead recognises a loss allowance based on lifetime
ECLs at mach reporting date. The Company has established a provision mafrix that is based an fts
historical credil loss experience, adjusied for forward-looking faciors specific o the deblors and The
BCONCMIC environmsnt,

For all other financial assets, expected credit nsses are measured at an amount equal to the 12 manths
ECL, unless there has bean a significant increase in credit risk from initial recognition in which case those
are maasured at lifetime ECL. The amount of expecied credit kosses (or reversal) thal i required to adjust
the loss allowance at the reponting date 1o the amount that is required to be recognized 1S recognized as
an impairment gain or loss in the Staterment of profit or loss

b) Non-financial assets

The Company assesses, at each reporting date, whether thers is an Indication that an asset may be
impaired. If any indication exisis, or when annual impaiment testing for an asset s required, the
Company estimates the assels recoverable amount. An asset's recoverable amount is the higher of an
assel’s fair value less costs of disposal and its value in use, Recoverable amount is determined for an
individual assel unless the asset does not generate cash inflows that are largely independent of those
from ather assats.

If such assels are considered to be impaired, the impairment to be recognized In the Statement of Profit
and Loss is measured by the amount by which tha camying value af the assels exceads the astimated
recoverable amount of the assel An impairment loss is reversed In the statement of peofit and logs if
there has been a change in the estimates used to determing the recoverable amaunt,

The carrying amount of the asset is increased o ils revised recoverable amcunt, provided that this
amaount does not exceed the carrying amount that would have been determined (net of any accumulated
amartization or depreciation) had na impairmant loss baen recognized for the asset in prior years,

2.12 Financial instruments

A financial instrument is any contract thal gives rise o a financial asset of one entity and a financial
liabilily or equity instrument of another entity

Financial assets

Financial assels are recognisad when the Company becomes a parly lo the contractual provisions of the
instrument. On initial recognition, a financial asset i recognised at fair value, in case of Financial assels
which are recognised st fair value through profit and loss (FVTPL), its transaction cost are recognised m
the staternant of profit and loss. In olher cases, the transaction cost are atiributed to the acquisition value
af the financial asast,

Financial assels are subkequently classified as measured at

Amortised cost: Financial assais that are held within a business model whose objectiva is to hald
financial assets in order o collecl contractual cash flows that are solely payments of principal and
interest, are subsaquently measured al amortised cost using the effective interest rate ("EIR™Y methad
less impairment, if any. The amortization of EIR and loss artsing from impairment, if any Is recognized in
the Statament of Profil and Loss.

Fair value through profit and loss (FVTPL): A financial asset not classifed as eidher amotised cost or
FVOCI, is classified as FVTPL. Such financial assets are measured at fair value with all changes in falr
value, excepl interes! income and dividend income if any, recognized as "Nat gain on fair value changes *
in the Statement of Profit and Loss.

Fair value through other comprehensive income [FVOCIH: Financial assefs thal are held within a
business model whose objective s achieved by both, selling financial assels and collecting contraciual
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cash flows that are solely payments of principal and interest, are subsequently measured at fair value
through other comprehensive income. Fair value movements are recognized (n the other comprehensive
income (OCI), Inerest income measured using the EIR method and impairment losses, o any are
recognized in the GStatement of Profit and Loss, On derecognition, cumulative gain or loss previously
recagnized in OCI is reclassified from the equity lo the Statemant of Profit and Loss.

Financial assefs are not reciagssified subsequent to their recognition, except if and in the penad, the
Company changes its business modal for managing finencial essats

Trade Receivables and Loans:

Trade recesvables are initially recognized at fair value. Subsequently, these assets are held at amortsed
03k, using the effective interest rate (EIR) method net of any expected credit losses. The EIR is the rate
that discounts estimated future cash incoma through the expected life of imancial Inatrument.

Debt Instruments:

Dbt instruments are initially measured at amortised cosl, fair valua through other comprehensive incoma
{FVTOCK] or fair value through profit or less ("FVTPL") till darecognition on the basis of (i} the entity's
business modal for managing the fnancial assets and (i) the confractual cash fow characeristics of the
financial asset

(2} Measured at amortised cost: Financial assets that are held within a business model whose objective
t5 to hold financial assets in order to collect contractual cash flows that are solely payments of principal
and Interest, are subsequenily measured al amortised cost using the effective interest rate (“EIR™)
method less impairmeant, il any. The amorfisation of EIR and loss arising from impairment, # any is
recognised in the Statement of Profit and Loss,

(b)Measured at fair value through other comprehensive income: Financial assets that are held within
a business model whose objective is achieved by both, selling financial assets and collecting contractual
cash fows that are solely payments of principal and interest, are subsequently measured at fair value
through other compréhensie income. Fair value movemenis are recognized in the ofher comprehensive
incanme (DCI). Interest income measured using the EIR method and impairment losses, f any are
recognised in the Statement of Profit and Loss. On derscognition, cumulative gain or loss previously
recognized in OCI is reclassifed from the equity to “other income” in the Statemant of Profit and Loss,

(e} Measured at falr value through profit or loss: A financial asset not classifed as sither amartised
cost or FWTOCH, is classified as FVTPL. Such financlal assets are measured at fair value with all changes
in fair value, except interast income and dividend income & any, recognized as "Net gain on fair valua
changes ° in the Staternent of Profit and Loss Interast incoma /dividend income on financial asssts
measurad at FVTPL is recognised separately from "net gain on fair value changes® in the statemant of
profit and loss.

Equity Instruments:

All investments in equity instrumenls other than investmenis in subsidiary companies classified under
financial aseets are inlially measured at fair value | the Company may, on nitial recognition, imevocably
edact to measure the same either at FVTOCH or FYTPL,

The Company makes such election on an instrument-by-instrument basis, Fair value changes on an
equity. instrument is recognised in the Statement of Profit and Loss unless the Company has elected o
measura such instrument al FVTOCH Fair value changes excluding dividends, on an agquity instrumeant
measured al FVTOC! are recagnised in OCl Amounls recognsed in OC| are not subsequently
reciassified to the Statement of Profit and Loss. Dividend income an the investiments in equity instruments
ara recognisad in the Statement of Profit and Loss.

Derecognition
The Company derecognizes a financial asset when the contractual rights 1o the cash flows from the
financial agsel expire, or it transfers the contractual rights to recaive the cash Aows from the asset
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Financial Liabilitios:

Inithal recognition and measurement

Financial Rabilities are recognized when the Company becomes a parly to the contractual provisions of
the instrument. Financial lizolities are classified, a1 inftial recognition, a= financial lisbifties at falr value
through profit or loss, koans and borrowings, payablas, ss appropriate. Al financial liekilities are
recognised initially at fair value and in the case of borrowings trade payables and other financial liabilties,
net of deectly attributable transaction costs. The Company's financial liabilifies include borrowings, trade
payables, deposits and cihar financial liabilities,

Subsequent measurament

Financial liabiities are subsequently measured st emorised cost using the EIR method. Financial
liabilities carried at fair value through profit or loga are measured at fair value with all changes in fair value
recognized in the Staternent of Profit and Loss.,

(a) Borrowings: Borrowings are initially recognised at fair value, net of transsction cosls incumed
Bormowings are subsequantly measured at amortised coat Any difference between the proceeds (net of
transaction costs) and the redemption amount is recognised m the Statement of Prolit and Loss over the
period of the borowings using the EIR method Fees paid on the estabfishment of loan facilities are
recognised as transaction cosats of the loan to the extent that it i probable that saome or all of the facility
will be drawn down. In this case, the fee is deferred until the draw down occurs, To the extent there is no
evidence that it = probable that some or all of the facility will be dréwn down, the fee |s capialised as a
prepayment for lquidity sarvices and emortised over the period of the facility to which it relates.

(b} Trade and Other Payables: These amounts represant liabilifies for goods and services provided to
the Company prior to the end of financial yvear which are unpaid. They are recognised infially at their fair
valee and subsaquently measured at amortised cost using the effective interest methad

(c)Deposits: They are recognised initially at their fair value and subsequently measured at amortsed
cosl using the effective inferest method

(d) Financial guarantee contracts: The Company on case to case basis elects fo account for financial
guarantee contracis as a financial instruments or insurance contracts, as specified in Ind AS 109 on
Financial instruments or Ind AS 104 on Insurance contracts . The Company has regarded its financial
guaraniee contracts as insurance contracts, Al the énd of each reporting period the Company perorms
Habdllity liquidity test { i.e. it aasessas the bkelhood of a pay out based on current undiscounted estimates
af future cash flows ). and any deficiency i recognised in the statement of profit and loes

Derecognition

A financial lability ks derecognized when the obligabion specified in the contract is discharged, cancelled
oF expires.

A financial kability is derecognized when the obligation specified in the contract is dscharged, cancelled
or expires, When an existing financial kabiity i= replaced by another from the same lender on
substantially different terms. or the terms of an exisling labiity are substanfially modified, such an
exchange or modification is freated as the derecognition of the original liability and the recognition of a
new liability.

The difference in the reapective carrying amounis is recognized in the Statement of Profil and Loss.

Offsetting of financial instruments

Financial assets and financial kabdities are offset and the net amount is reported in the balance sheet i
there s a currently anforceable lagal right 1o offset the recognized amounts and there i an intention to
satlhe on a net basis, to realize the assels and sattle the abilifies simultaneously,

2.13 Segment Reporting:

Based on "Management Approach” as defined in Ind AS 108 -Operating Segments, the Chief Operating
Decision Maker evaluates the Company's performance and allocates the resources based on an analysis
of various performance indicators by business segments.
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Segment Policies:

The Company prepares its segment information in corformity with the accounting policies adopted for
prapanng and pregenting the financal slatements of the Company as a whole. Common allocable costs
are aliocaled 1o each segment an an appropriste basis.

Segment Information:

Companies whole businass is being considered as one segmant.

2,14 Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash al banks and on hand and shori-term
deposits which are subject to an nsignificant risk of changes in value.

Faor the purpose of the statemant of cash flows, cash and cash equivalents consist of cash and shor-term
deposits, as defined sbove, as they are considered an integral part of the Company's cash management.

2.15 Retirement benefits

i} Defined contribution plans {Provident fund)

In accordance with Indian Law, eligible employees receive benefits from Provident Fund and Labour
welfare fund which is defined contribution plan, In case of Provideni fund, both the employese and
empioyar make monthly contributions 1o the plan, which is administrated by the Govemment authorities,
each equal to the specific percentage of employes's basic salary, The Company has no further obligation
under the plan beyond its moalhly contributions. Obligation for contributions to the p&an is recognised as
an employes benelil expensa in the Statement of Profit and Lass when incurred,

ilj Defined benafit plans (Gratuity)

in accordance with applicable Indian Law, the Company provides for gratuity, a defined benafit refirement
pian (the Gratuity Pian) covering elkgible employees. The Gratuity Plan provides a lumsump payment to
vested employees, al relirement or fermination of employment, and amount based on respective last
drawn salary and the years of employment with the Company. The Company's nat abligation in respest of
the Gratulty Plan s calculated by estimating the amount of future benefits that the employess have
earmad in relurn of their senvica in the current and prior pericds; that benefit ia discounted 1o determine its
prosent value. Any unrecognised pasl service cost and the fair valee of plan assels are deducted. The
discount rate is yield al reporting date on risk free government bonds thal have matusity dates
approximating the lerms of the Company’s obligation. The calculation is perfarmed annually by a qualified
aciuary using the projacted unit credit method. When the calculation results in 8 benefit 10 the Campany,
the recognised asset is limited to the total of any unrecognised past service cost and the present value of
Ihe sconomic benefits available in the form of any future refunds from the plan or reduction in future
caniribution to the plan.

The Company recognises all remeasurements of net defined benefd liabity/asset directly in other
comprehensive incoma and presented within equity

iil} Short term benefits

Shert term employee benefit obligations are measured on an undiscounted basis and are expensed as a
related service provided, A labiity & recognised for the amount expected 1o be paid under short term
cash bonus or profit sharing plans if the Company has a present legal or constructive obligation o pay
thia amount as a result of past service provided by the employee and the obigation can be estimated
reliably.

iv] Compensated absences

The employees of the Company are anlitied fo leave as per the leave policy of the Company. The labslity
in respect of unutilized leave balances is provided at the end of year and chargad to the Statement of
Profit and Loss.

2.18 Leasa
Company as a Leases

The Company evaluates if an amangement quakfies to be a leaze as per the requirements of Ind AS
116, Identification of a lease requires significant judgment. The Company uses significant judgement in
asseszng the lease term (Including anticipated renewals) and the applicable discount rate. The
Company determines the lease term as the non-canceliable period of a lease, logether with both periods
covered Ly wn oplion Lo i i




and periods coverad by an option to terminate the masa if the Company is reasonably cerain nat 1o
exerciae that opticn, In assessng whether the Company is reesonably cerlain to exercise an aption o
extend a leasa, o nol 10 exercise an oplion to terminate a lease, it considers all relevant facks and
circumstances thal create an economic incentwe for the Company o execiae the oplion 10 extend the
lease, of nol o exercisa the option to terminate the leage. The Company revises the lease term if there
% & change in the non-cancellable period of a kease, The discount rale i generally based on the
incremental borrowing rate specific to the lease being evaluated or for a portfolio of leases with gimilar
characteristics.

Right of usa asseis

The Company as a lessee The Company's lease asset classes primarily consist of leases for land and
buildings. The Company assesses whether a confract containg a lkease, at inceplion of a contract A
contract is, or containg, a lease if the confract conveys the right to control the use of an ideatified ssast
for a pericd of time in exchange for consideration. To assess whether a contract conveys the right to
control the use of an identified assel, the Company assesses whether: (i) the contract involves the use of
an identified asset (H) the Company has substantially all of the economic benefits from use of the asset
through the pericd of the lease and (i) the Company has the right to direct the use of the asset

Al the date of commencament of the leass, the Company recognizes a right-of-use asset "ROU) and a
corfespanding lease liability for all leaze arrangements in which it is a lessee, except for leases with a
barm of twelve months of leas (shor=term kases), variable lease and low value leases. For thesa short-
term, vanabie lease and low value loases, the Company recognizes the lease payments as an oparating
expense on a straighidine basis over the term of the lease,

Certain lease arrangemants include the oplions to extend or terminate the lease before the end of the
lzase term. ROU assets and lease labilites includes these options when it is reasonably certain that
ey will b2 exerciged.

The nght-of-use assels are initially recognized at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or prior to the commencemant date of the leese plus
any initiad direct coste lesa any lease incentives, They are subsequently measured at cost less
accumuated depreciation and impairmeant losses

Right-of-use assets are deprectated from the commencement date on a siralghl-line basis over the
shorer of the lease term or useful life of the underlying assel. Right of use assets are evaluated for
recoverability whenever events or changes in circumstances indicate that their carrying value may not be
racoverable. For the purpose of mmpairment testing, the recoverable amount (e, the higher of the fair
value less cost fo sale and the value-in-use) is determinad on an individual asset basis uniess the assal
does not generate cash flows thal are largely independent of those from other assels. In such cases, the
recoverable amount s datermined for the Cash Generating Unit (CGU) o which the assst belongs.

The lease Hability is iniially measured at amortized cost at the present value of the future lease
payments. The kase paymenis are discounted using tha interesl rate implicit . lhe lEase or, i not
readily determinable, using the incremental borrowing rates in the country of domicile of these leases.
Lease |mbdities are remeasured with & comesponding adjustiment to the related right of use asset if the
Company changes ils assessment if whether it will exercise an extension or a tarmination option,

Lease liability and ROU assel have been ssparstely presenied in the Batance Shest and lease
payments have been classified as financing cash flows

217 Earnings per share

Basic eamings per share is computed by dividing the net profit for the period attributable to the equity
shareholders of the Company by the weighted average number of equity shares outstanding during the
period. The waighted average number of equity shares cutstanding during the pariad and for all periods
presented i adjusted for events, such as bonus shares, othes than the conversion of polential equity
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shares that have changed the number of egquity shares outstanding, without a comesponding change in
MEEOURCas.

For the purpose of calculating dduted earmings per share, the net profit for the year atiributable to equity
shareholders and ihe weighted average number of shares ocutstanding durng the year s adjusted for the
effects of all dilutve polential equily. shares.

2.18 Recent accounting developments
Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing standards.
There is no such notification which would have been applicable o the Company from 1 April 2024
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PIMC Finserve Private Limitad

Motes forming part of Financial Statements for the year ended 31st March, 2024 (cont'd)

\ MCCOUHTRNT g

Rs.in "000
31.03.2024 31.03.2023
Farticulars
Rs. Rs.
Nofe No.: 2
Cash & Cash Equivalants
= Cash On Hand 81.52 61.62
- Balance with Banks
= In CusTent Accounts &10.31 TA1.87
B61.83 833.39
MNofe No.: 3
Trade Recelvables
- Considered Good, unsecured 12,553.0¢
12,553.06 B
Ageing - Refer Note No.: 3{a) T
Noie No.: 4
- Other Financial Assets
- Laans & Advances 70000 12,500.040
- Accured Interest &2 66
T62.66 12,500, 00




PAMC Fiedarve Privabe Linrdod

Hoas ferming part of Financial Staements for the yoar anded 395t Mareh, 2024 {contd)

Ael Marck, 3023

) Lindispuied Trade Aecevatin
- Gontidersd Goods
» Gonskiernd Doutful

[t Cspuled Trode Fecokabios
= Dormicersd Goode

! - Consldersd Doutiul

Tiotad - Trade Racelvablag

Note No.3fa)
Trade Recalvables Agoing
s, In G0l
Duistanciang for felowing periods from due delo of paymant
Farticutars Wol O | g fhan & & medhs bs 1 ymar ¥ yosrn in smi'ﬁl
m_ 1 ynar| 2 sﬁ‘ !l&] b e
It Marsh, 2034
(&) L spidid Trade Recarmalies
- Consdand Goods . 1ZE63.08 = - - . b BED
- Considend Doutful - 3 - - . -
5] Démpubad Trace Recetmbiss
- Considered Gooda - - . - - . -
- Conpidered Douttul - - - - : -
Total - Trede Recaivables - 12 55300 . - - - 13553.08




PINC Finserve Private Limited
Notes forming part of Financial Statements for the year ended 31st March, 2024 {cont'd)

Rs.in "000

Parficulars Software

Note Na.: §

- Fixod Assels
Gross Block
As at 1st April, 2022 =
Additicn 3
Disposal -
As al 31st March, 2023 -
Addition 403 55
Disposal
As at 31st March, 2024 403.56

Accumlated Depreciation
As at 1st April, 2023 -
Addditian =
Disposal x
As at 31st March, 2023 g
Additon 100.849
Disposzal -
Ag at 3st March, 2024 100.88

Met Block
As at ¥st March, 2023 =

As at 31st March, 2024 302.67

Total
R

403.56

403.56

100.89

100.89

JO2.6T

e
S

N




PINCG Finserve Private Limited

Notes forming part of Financial Statements for the year ended 31st March, 2024 jcont'd)

Rs.in "000
Particulars a1.03,.2024 31.03.2023
Rs. Rs.
Note No,: 8
Cther Non Financial Assets
- Prapaid Expenses 44 49
44.49 =
Note No.: T
Other Financial Liabilites
- For Expenzes 29.50 11.80
- Far Trade {Refer Note 8(a)) 11.62
41.12 11.80
Nafe No,: 8
= Other Mon Financial Liabilites
- Duties & Taxes 18 45
18,48 -
Note No.; 9
- Other Current Tax Liabilites
= Currant Taw Liabilities 285,84

285,84




PING Finaarve Privata Limited

Botes farming part of Financlal Stabemssets for ths yass anded 3750 March, 3024 {sontd)

Aot Mo Bfa)
Trade Pagibla Againg

R, in 000

Outstanding for following perinds from due de of paymant

Luks than &
marihe

tmﬁg

1 year fo
F)

2 years o

Tyea

£l

Tousl

Jsl March, 2024
{&) Unadizpuied Tinds Payabis
- Ceneidansd Gonda
- Coensidamd Deudiul
i) Digpsind Trade Payabils
- Coniidermsd Do
- Considenad Doullul
Total - Trase Payaibs

Jist March, 2023
[a) Undinputed Tende Payabie
- Corridana) Conids
= Covhiznead Donatiil
{b) Dispulad Toade Pyl
- Congiiond Ooods
|+ Corskensd Dot
Total - Trade Payable

1

1182




FING Finsaran Prisais |aminsd
helus lerming pact of Financisd Stesmanis fof Mie year @ndes 3161 March, 7124 fconl'd)
Nada 0 A0

Eiprty Bhiase Cajinal

A s 00
. Mo 03290
A Ra
Bibortied Cagilal:
- 2,060 008 E ity Bberes of Foa 104 misck: 200000 i po o
{Prengs e 000,000 Emaly Shars of [ A0k mic)
008 00 20,090 00

Issusd Subserited & Paid up:

110,00 000 Equity Shenes of A 10 aech 18000 16,000 00
¢bewiras Year 1500000 Bty Ehenas of fla i 6 wuchi

Talal lasm, Subwcrised & Fully Pad up Shar Gepilad 16,200,00 16,080 08

] Reconcikalion uf B ramber of sharees and amdessl outslansmp al the b innang and ai i s of M reporing pear

31015034 1103, 30
Padkciilars Exgaity Starn Eyuity Shane
ras il Shiram Ar Rl il Bhires A
Enuity
Bio of phewes cutsandeeg ol e Begpiniig ol He pee BE 0000 TN (K] A6 0030 1800000
Ehi- Arificnal shares jssusd diring thin yisar pear - = -
i ool shire s gupkabnding B (ke and of e pea pL =R b LT 16 00,090 16 2051

() Cainfe of Sharehalders noiding mess thas 5% shaess In e Company 4 e and of the yeer

Pama of Shareholdsr kit iicnd A A

Mo of Shemss Posiarlaga Mol Skaran Procaniags
PR ais | ing 100 I il 1,00 B30 o0
||£] Diatnils of Shores bibd by this Prvasio al The end of e pear
Flari o Sharshokisr H parazd 118330
L K of Shares Percaniage Moed Blanm Percamagn
U B Tl ioeg | isdmi SR 0L 1] eI 18 [ O 100

{el) Mights allechad o squity shaes

- T oamynirry s oaky ore class of e souly S500es Nawing o par wiloa of e 105 per shan [Each ok of agudy sl arviled o nse vwie per S0,
- Exach hivkder of oguiy sl arbing i on woby per shans,
- Th Company fackirns il iy duadend o e Fpess

(o} Thes camupaey Fess ok iesud ary DOMUS Saes K conakl iraon ofher Ban cosh nor e heas buyliack of shares dusingehs e Imma el peeceieg 31 Morsh 524




PINC Finsdérve Private Limited

MNotes forming part of Financial Statements for the year ended 315t March, 2024 (cont'd)

Mafe : 11
Other Equity
Rs. in 000
st lgicis 31.03.2024) 31.03.2023
Rs. Rs.
Reserves and Surplus
{1} Capital Regerve
Crpaning and Clasing batance % &
(i) Capital {Amalgamation) Reserve = "
Opening and Closing batance = 3
_—
{1 Securities Premium Account -
Opening and Closing balance -
F
(iw) Retained Eamings
Opening balance {2678.41) (2 666.20)
Add: Profit for the Perod 85787 7.7a
Clasing balancea _[1,520-?3} [2.6TB.41)

(v} Other Comprehensive Incoma
Cpening balance

Add: Additions During the year
Closing batance

{wi) Genaral Reserve
Opening and Closing balance

Total

{1,820.73)

(2,678.41)




PING Finserve Private Limited

Notes forming pan of Financial Statements for the year ended 31st March, 2024 [cont'd)

Rs. In "000
Particulars 31.03.2024 41.03. 2023
Rs. Rs.
Revenue from Operations
MNaote No.r 12
- Fon & Brokerage Income
Advisory Fees Recetved 1.318.33 #1.50
Brokaraga From Mutual Furnd 0,54
A 1,319.97 41.50
Naoile No.: 13
- Income ! [Loss) from Arbitrage Transaction | Stock in Trade
Government Securities & Bonds 1.25 -
"B 1.25 =
Total - Income from Operations - "A+B" 1.321.22 #1.50
Other Income
Note No.: 14
- Interest
Inberes - Others G2.66 0,32
A B2.6B 032
=
- Miscallenous Incomea 0.m -
“B" 0.01 -
H
Total - Other Income - "A+B™ 62.66 0.32
Note No.: 16
Qiher Exoenses
- HEDL - Annual Custody Fees 5.80 5.9
= ROC Filing Fees 5.50 11.50
- RTA Service Charges 5.90
- {Office Expenses - 0549
- Printing & Stationerny - 1.83
- Bank Charges 0.06
- Subscripiion Charges ar.il
= Paymant o Auditors -
Statutory Audil Fes 10.00 1000
GST - Staiutory Audit Feot, 25 & & B A 1.80 1,80
o7 N 3! 126.27 31.62
iT“ (e )21}
AOMITTe f2 ¢
o, A

Migr, S
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PING Finserve Private Limited

Motes forming part of Financial Statements for the year ended 31st March, 2024 (cont'd)
Note No.: 18

Earning per share

Rs. In 000

Particulars 31.03.2024 31.03.2023

- Profit for the year as per Statement of Profit and Loss (Rs in "000" ) BET BT 7.79
- Waighted average number of Equity Share oulstanding during the year

for basic and diluted eaming per share a8 16,000,000 16,010,000

- Basxc and diluted eamings per share " A .54 0.0d

Morminal walue of share (Rs.} 0 10

Note No.: 17

Segment Reporting

In accordance with the Indian Accounting Standard (Ind AS) 108, the Company operates in a single operating
gegment i Prowiding Financial Services” within India. Accordingly no separate reporting is raquired

P
75,

I

(1 i Y5

'_:._ll‘.ll.llq.'llhwrll,lm ‘_'_':;(ll
. A

=7




PINC Finserve Private Limited

Motes forming part of Financlal Statements for the year ended 315t March, 2024 (cont'd)

Note No.: 18 fcant'd)
Transactions with Related Parties

Rs in "000
Particulars 31.03.2024 31.03.2023
- Purchases
- Symbyosys Integrated Sodutions Pt Lid 12,518.10 -
12,518.10
—
- Fee Income
- Jai Gandhi 125.48 -
- Shabnam Gandhi 382,77 -
= Gaurang Gandhi 200,55 -
- Wir Gandhi 72.B8 -
- Parul Gandhi 13.17 -
| T94.86 -
= Interest Income | (Expense)
- E-ally Securthas (India) Pvi Ltd 62,86 .
62.66 -
S
- Loans & Advances
- E-glly Securities (India) Pvt Ltd 70000 -
- Symbyosys Integrated Solutions Pyt Lid - 12.5800.00
T00.00 12,500.00
- Balances with Related Parties
- E-ally Sscurities {India) Pvi Lid Th2.66 TE2.66
Enterprises in which Key Managerial Personnel have contral
- Symbyosys Integrated Solutions Pt Lid (18.10) 12,500.00

Nextie: Credit Balances dare reprasenied by brachet
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PING Finserve Private Limited

Hobes forming part of Financial Satements for the year ended 3151 March, 3024 (cont'd)

Nota Na.: 18

Fimmanci Instrumants

- Fimancial Risk Management

Tha risk management polickes of the Company ame astablished o idenlify and anadyse the risks feced by The Company. to sal sppopiEhs nak
fimils and confrols, and bo manitor ke and adhbererce b0 Emils. Risk management policies and systems am reviewed regulary to refect
changes in masket condibians and the Company's achivilies.

The Management has cvarall respensibiisy for the estebishment and ovarsight of tha Comgany’s risk management framewark. In performing s
aparaling, investing and financing activities, tha Company is exposad fo the Gradl rigk, Ligjuidhty fek anmd Marked risi.

The canrying vahie and Eair value of finencial insfrument by categones as of March 31, 2024 were a3 folows

S Bs. In 000
b At Fair vahe

i A'l Mﬂﬂél:: Htmughlpl r through I:H:I! o Eﬂ:’:’;ﬂ
Financials Asgals

- Cash and cash equivalanis 861.53 - . Bai g
- Bank Batancas olhar (han above - - : -

- Foanzesia bl 12,553.08 . - 12 553.06
- Loard THZ.68 - : Ta2 &6
= Invasimeants - - . -

- Dty Bnanclal aseats - - - -
Total Financial Asseds 14,177.55 : - 14,177.56
Financial Linbilites

= Trade Payablas 11,618,322 - - 11,81932
- Dhabt Sacirilies . - - -

- Boarawwings (Olker than Debl Secunibes) - = = .

- Dbt Frarcial liabidilies 41.12 - - 41.12
Totad Financial Liabilities 11, 560.44 = - 11.ﬂ5.ﬂ-.-l-l

The carfying wilue and fair valun of financial netrument by categonies as of March 31, 2083 waim a5 follows

paccutr e e T TS

Financials Assals

= Cash and cash eguivalonts B339 - - A335 34

- Bank Balarces olkar than sbova = - -

= Receivables " Y : r

- Loana 12,500.00 - . 12, 500.00

- Ivirstmiants . : :

. Dt financial assets ; x i :

Teotal Financial Assots 13,393.38 . . 13,333.38

Fimancial Liabilities

- Trade Payablea - : -

- Babt Sacuities - - . =

- Barroraings (Othar than Debt Securities) - - - -

= Cither financial labilities 11.80 2 - 11.60

Total Financial Liabilitiss m 11,40 : : 11,80
B NGy
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PINC Finuanee Privabe Limited
Hoiea forming part of Financisl Statements for the yead ended J1af March, 2024 (cont’d)

Naota Nao: 21

Financial Hrdins

(@] The cormparny does not Reve arty signeiicant rovanun from operatians during the currerd as wal as the peavicds yaar, hanok The compabed vl of tha
follrwing ratias & Fer compansen will nod be meaningful & thernfore nob provcied

= Invanilary Tumowes Rafio

« Tradn Payabiss Turnower Rk

+ Trade: Recenssbles Tamoser Haolia
« Wt Capital Turnoser Ratio

+ bt Profif Moo

= Currery] Ratin

+ Return on Equsty RAGn

+ Refurn on capilal Employed Ralia

{5 The Campany doas nol have any ouisianding debt 2= ot 31st Bach, 2024 kance Tha Tolkiwing mSos haud ned besie piomidod
« Dbl Eiily Rakn
+ Dbl Seayice Covanags Ralio

(=) The: company does nol hokd any swasiments, Medeloes Rexen on invesiment fallo s nol bessn prowided

Nobe Mo 17
Balances of tedlain trade recevables, tade paynbles ane subecd o condrmalionimandlialion. f any. The managament doas nol axpecd
any malerisl dference afecting ha finangal slalemends on such recond stonisdustmants,

Mode Ma: 23
The Comgpany fas nof recalved any inimaion fom 'suppliers’ regardng ter sialus under the Micm, Smal and Medium Enlerprises Oevelopment Act, 2006
Accordinky, & cedfied by ihe management she Company coas nod owe any 5ums 10 Micn, Smead § Medum Enaipriaes as defined under e Micra, Small
ang Miackm Enfapetses Davelopmen! Az, 2006, Hence disclosures ag required under the said act hasve nol been glven

Nofa Mo 34
In the cpenion of ha Board of Direstors and e e beél of their knowledge adequate provisions. bas Been macke in (ke acoounts. for all krown labiiges and S
aiman pRRElE, ors ardl advannes e & Walue of realizabdan in ITHI:I'ﬂH'IEr'F Gourses ol businnss

Mot No; 25
Trvsares vk v innpeaiomand hoss on the property, plant & equipment and intargible assels on the besls of reviey camed ol Dy tee management in acoordances
wilh Indian Acsountireg Elandard {Imd A5 38 impairmeni of Assels.

‘Woto No: 26
Confinment Lishiliies (Ao provicded forl
Thir ara o labiilies. coniingsn i natuna: A1 known liabliies hees boeen appeopriabely prowided for in the books 25 on Bhe balanno shaat.

Mode Nea: 37
The prosisions of Section 135 of the Companies Ac, 2013 and rules made thermundor, relating fa constBution of Corponale Socsal Rasponsility Commilies
ata ol applicable on B Comgany

Mote No: 28
The Comparry is meiber incured any sxpenses nor esmed 20 INCOMe 0 ToPeEn CUrency Sring e year (P MIL)

Naote Ne: 39
Evanira accuring affer the halarce sieef dode
M adualing or significan non-adusting swenis have cooured between the reporing daie & dasa of authaorizaton of the acoaunis

Nate No: 30

Details of Senami Froperty held

Thiere are no proceedings, rithar for the curment of for 1he previcus: P ane panding sgained the Compary foe holding any Banami prapay uncar (he Benami
Transacions [(Frohibfion) Acl, 988 (45 of 18R} and nies mada ihereunder during e yess.

Nare Mo: 37
WATILT Dafanliar
The Company has rel Deen dedared mﬂﬂ[ﬂlﬂlﬂfﬂrﬂ'ﬂ bark or linanckal mstilulion or any oer lerder doring te year

(7
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PINC Finsame Privabs L iaiosd

Notes forming part of Financlal Statemants for the yéar ended 1181 Manch, 2024 {contd)

Naode Ma; 3T

1 Rolarlanshlp with Stk OFF Cordpaniiss

In the aplnion of the managament & & he besl of ther nowkedge & belied, the Company bas nal enioned into any rmnsacions or o not e sy

Paulstanging balarcas wilh Hie comganies glnuck ofl under Secbion 2448 of the Companles Ao, 201 3 or Seciien 560 of Companies Act 1058 durieg U year and
T prEvCRIR year

Wode Mao; 23
Registrafion of Charges or satisfaciion with Megiatrar of Companies (ROC)

During ihe vear, Shane &re o inalances of any registaton, modification of salsfaction of changes which are pendivg 1o regisiaion, meddcation o
safataciion with Regilrar of Companies (ROC) beyand the stabubony pariad

Nate Mo: 14
Compdiancs wilh mumber of Azpers of companies

The Company is in compliance with b minvan] provisions of the Companias Act, 2013 with respect o the number of layess prascrbesd under clausa [27) of
S=cion 2 af the Companies A, 2003 read with The Comparies (Restiction an number of Layers] Rules, 2017,

Mot Na; 33

T Conmany osice. od hiande sy Fransacions nol mecomed inbooks o accoiers Fisl hes been surndared or disclosed as income duning the year and
EEiDuE ye in Ihe lex assessnerrs urcker e Inoome Tax At 1961

Nafe No: 38
The Compary has noi rpded oF indesbed in sy crypie curency or vidual curancy daing [he pear & premous yaa

Niale Mo: IT
Uitteation of Barrowed Funds sod Shave Prawmivm andar e 196

M funids (arhich are reterial etther individualy or in the aggregate) beve been sdvanced or ioaned or invesiod (a8har from Bormowed Ands ar share premium
or any ther sources ar kind of fundsh by the Company e of 0 sy o persan ar enlity, incucing Samsgn eniity Intermedianes”].

Ngm'ﬂl:ﬂxfﬁmNMImﬂ'lﬂlmwmmmhnﬂmm=wmmm.lnmmwm
*Funding PariesT)

MNode Mo: 28

Campiimce with approved Schemefs) af Arrangameant

Thera s no scheme of arangement approve by b Corgetent Authorky in ferms of sociors 230 0237 of e Companies AcL 2013 duing the year and
herce, ro discloswes ars rguined 1o ba made by the Company in these dnancial stalements for e year anded 31al March, 2024,

Moda o 70
Barrowing form Banks for Creofl Fecility

mmmf;ﬂmmmﬁﬂﬂ credit faciitins fram banks financial instiulon sgainet she samurity of camenl assets axceading Re 500 kakhe al point of
ml'i'ﬂl weal

Natp Na; #0

AN amalinls diacised i e iancal statemesnis and noles. have been momided off s B nearest fousands 0 INE or decimal Iheraof, 88 per M requerement
af Schedule 1, uiless alhervese sialed

Nade Na; £1

Prasinui year Niguies e been regrouped, recast & reamanged whensier necessary o comespond with the curmen] year clessification | daclksure

Signature to Mobes 1 to 41
As por Repan of Eyan Dele AlLaschecd

For Jayesh Dadia & Associates LLP Far and an hahall af the Baard
Charered Accountamnts

Fipm RogMo.: 1291 -1'101)!] —
(]I
Partner G o

Jdiyesh Dadin E
Marn, No.: 633673

UDIN: 2403397 IBKCELE2261

| Mumai, J0eh May, 2024




